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NAFED House, Siddhartha Enclave
Ring Road, Ashram Chowk,
New Delhi-110014

Telephone EPABX: +91 011-26340016, 26340019

E-Mail: ashutoshmahajan@nafed-india.com

Website: www.nafed-india.com
Fax: +91-11-26340261

PAN NO. AAAAN4629F

NAFED THROUGH ITS

FINANCE AND ACCOUNTS DIVISION

INVITES

FINANCIAL BID
FROM INTENDING INVESTORS FOR SALE OF LUCKNOW MUNICIPAL CORPORATION BONDS AND PERPETUAL BONDS BY NAFED

Bid REF. NO.:  HO/F&A/FB-F&A/BONDS/001/2023-2024
Dated: -- 06-06-2023
General Manager (F&A)

HEAD OFFICE, NAFED

NATIONAL AGRICULTURAL COOPERATIVE MARKETING FEDERATION OF INDIA LTD.
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Head Off:  Siddhartha Enclave, Ashram Chowk, Ring Road, New Delhi-110 014 Phones:  EPABX- 26340019 (8 Lines)
                                                                    
      Website:www.nafed-india.com
Ref.: HO/F&A/FB-F&A/BONDS/001/2023-2024
Dated -06-06-2023
Financial Bid 
Invitation for Financial Bid from Intending Investors for sale of Lucknow municipal corporation bonds and Perpetual bonds by NAFED.
National Agricultural Cooperative Marketing Federation of India Ltd. (NAFED), an apex level Cooperative Marketing Organization, registered under Multi State Cooperative Societies Act, 2002, having its Head Office at Nafed House, Siddhartha Enclave, Ashram Chowk, New Delhi: 110014, hereby invites Financial Bid from intending Investor(s) for sale of the following bonds 

Lucknow Municipal Corporation Bonds:-: 

	S. No. 
	Instrument
	ISIN Particulars 
	Issue Date 
	No. of Units 
	Face Value 
	Coupon Rate 
	Maturity Date 

	1.
	NCD/ Bonds 
	INE05OC24017
	18-11-2020
	450
	     1,42,900 
	8.50%
	18-11-2024

	2.
	NCD/ Bonds 
	INE05OC24025
	18-11-2020
	450
	     1,42,900 
	8.50%
	18-11-2025


Perpetual Bonds:-
	S. No.
	ISIN
	Security Name
	Purchase Date
	Units 
	Rate 
	Coupon 
	Call Dates

	1
	INE062A08272
	SBI SR II 7.73 BD Perpetual
	09-03-21
	     50.00 
	101.9857
	7.73%
	24-11-25

	2
	INE160A08183
	PNB SR XII 8.60 LOA Perpetual
	09-03-21
	     50.00 
	100.3300
	8.60%
	22-01-26

	3
	INE020B08DL4
	REC SR 206 7.97 BD Perpetual
	18-03-21
	     50.00 
	102.5047
	7.97%
	31-01-31


1. Submission of Financial Bid:

1.1. Intending Investor may download application form for Financial Bid from www.nafed-india.com and shall submit Financial Bid documents in original down loaded form, duly signed and stamped at each page as token of acceptance of all terms and conditions. 

1.2. The Financial Bid must contain the name, designation of the Intending investor with Phone and Mobile Nos. of persons making the financial bid and must be signed and sealed by the Intending investor with his usual signature.

1.3. The signatory of the application qua this Financial Bid should be authorized to sign and submit the Financial Bid to bind the corporation/company/Firm in the matter must sign financial bid by corporations/companies/Firm with the legal name of the Corporations/ Companies/Firm.

1.4. Each page of Financial Bid has to be numbered consecutively and signed & stamped, as a token of acceptance of all terms and conditions.

1.5. Bids are to be sent on e-mail ID: lmcbond@nafed-india.com latest by 20th June 2023 up to 11.30PM. Any mail received after the due date and time will not be entertained under any circumstances. 

1.6. The bid price will be strictly as per the attached format. Any deviations in the bid other than prescribed format may be liable for rejection and not considerable.
1.7. No conditional offer will be accepted. The counter party has to bid for the entire quantum of the bond as mentioned against each ISIN No. and no partial offers will be entertained for a particular ISIN No.
1.8. Any party withdrawing from its bid i.e. not able to honor price and quantum will be banned from all the dealings associated with NAFED.
1.9. Clean Price and YTM should be clearly mentioned. Any error in calculation would result in disqualification of the offer.
1.10. Value Date to be considered as T+1 basis. Bids to be submitted accordingly.
1.11. NAFED reserves the right to decide on the quantum, bond and tenure without assigning any reason.
1.12. Offer for sale of bonds shall be valid for 3 working days.
2. Place for submission of Financial Bid:


The password protected Financial Bid should be addressed to General Manager (F&A), Finance and Accounts Division, NAFED House, Siddhartha Enclave Ring Road, Ashram Chowk, New Delhi-110014, and sent by email ID: lmcbond@nafed-india.com.
3. General Terms & Conditions:
3.1. 
The bids are to be quoted in Rupees and upto four decimal places e.g. Rs. 102.3456, for the offered price and upto 4 decimal places on the offered YTM/ YTC e.g. 7.2345%
3.2. 
Your password protected bids should be received on this Email ID only viz. (lmcbond@nafed-india.com), latest by 11.30 PM on 20th June 2023.  Any bid received subsequent to this time limit or received on any other email shall be summarily rejected. Multiple bids received from bidder till 11.30 PM on 20th June 2023 highest price bid will be considered for selection. 
3.3. 
The bids shall be opened at 12.00 Hours on 21-06-2023, after submission of password for bid document by bidder at 12.00 Hours on 21-06-2023. 
3.4. 
Bidder shall be required to submit bid in the prescribed format in PDF format only duly signed & stamped by the Authorized Signatory. Required documents must be sent only through email at email ID: lmcbond@nafed-india.com from their email ID.
3.5.  To ensure security of the bid proposal, Bidder shall compress their files using winrar and format the extension to .rar file for uniformity with an assigned Bidder password. Bids received without password shall be liable for rejection. 
3.6.  Passwords will be provided by the Bidder to NAFED’s officials only during the actual opening of the Bids through in person or telephonic call at Mobile no. 91-7987300335.
3.7. 
The validity of the bid shall be three working days from the last date and time set for receiving of the bids. Accordingly, all the bids shall be valid upto 23.30 hours on 23-06-2023. 
3.8. 
Any bidder who wishes to witness opening of the bids is welcome to be present for the opening of bids at 12.00 Hours,21-06-2023.
3.9. 
The successful bidder shall be intimated over email before the validity of the bids expires i.e. 23.30 Hours on 23-06-2023.
3.10. 
The successful bidder(s), once confirmed, would be required to submit the deal confirmation/ deal calculator by EOD or before expiration of validity of the bid, whichever is earlier. 
3.11. 
Bids once submitted shall be considered as final and no revision in the bid shall be considered. 
3.12. 
Participants are required to bid for the entire quantum on offer for each ISIN No. for which they are bidding.
3.13. 
If a party wishes to bid for multiple bonds, they are required to submit all such bids in a single file. In case, multiple bids for the same bond are submitted in same file, only the bid with highest price shall be considered and all other bids shall be ignored. 
3.14. 
If multiple bids of the same price are received from different bidders for bonds, then the quantum on offer for the said bond shall be equally distributed amongst the successful bidders.   
3.15. 
The following documents must be submitted along with bid. Non-submission of these documents shall lead to rejection of the bid. 
· Registration certificate with SEBI/ RBI/ BSE/ NSE as would be applicable in case of being classified as a registered Merchant Banker/ Bank/ Primary Dealer/ Broker/ Sub-broker
· Certificate displaying the Net Worth duly certified by CA [as on March 31,2023] or a copy of the Annual Report [of March 31, 2023] displaying and highlighting the Net Worth of your organization. 
· Copy of EOI duly stamped and signed in each page by the authorized signatory. 
3.16. 
All queries, you might have, may be sent to the email [ashutoshmahajan@nafed-india.com] with subject line: “Financial Bid from Intending Investors for sale of Lucknow Municipal Corporation bonds and Perpetual bonds by NAFED”. 
3.17. 
NAFED reserves the right to accept or reject any Financial Bid from intending Investors without assigning any reasons whatsoever.
4. Ownership of Financial Bid Documents and information therein:
All Financial Bid documents will become the property of NAFED upon submission. Where the intending investor believes that information provided in response to this Financial Bid is, or should be kept confidential; or disclosure of this information would unreasonably affect investor’s business affairs.
5. No Contractual Obligation:

NAFED is not bound contractually or in any other way to any intending investor to this Financial Bid. NAFED is not liable for any costs of compensation in relation to the consideration of this Financial Bid or any Financial Bid, incurred by the intending investor to this Financial Bid whether or not NAFED terminates, varies, or suspends the Financial Bid process or takes any other action permitted under this Financial Bid, including consideration of concepts proposed in future developments.
6. Indemnity:
The intending investor shall keep NAFED indemnified at all times against any claims/ liabilities /proceedings, etc. from any third party or otherwise arising out/ or in connection with this Financial Bid.
7. Holiday Listing:

The Intending Investors are expected to adopt the ethics of highest standards and a very high degree of integrity, safety and quality consciousness, commitment and sincerity towards the work undertaken and dealing with NAFED in such matters. Also, while participating in the bid and performing the contracts, Investors are required to meet certain performance criteria and adherence to the terms and conditions of the financial bid. The policy of Holiday listing available on the website of NAFED shall mutatis mutandis apply for this financial bid. 
8. Force majeure:

A Force Majeure means –any event or circumstance or a combination of events which are beyond the reasonable control of the affected Applicant, which such Applicant could not have prevented or reasonably overcome with the exercise of reasonable skill and care in relation to the implementation of this Agreement, which do not result from the negligence of such Applicant or the failure of such Applicant to perform its obligations hereunder which are of an incapacitating nature and of a severe magnitude and have a material adverse effect on the affected Applicant’s obligations under this Financial Bid. An Applicant shall be entitled to suspend or excuse performance of its respective obligations under this financial bid to the extent such performance is impeded by a Force Majeure event.

Notices:

Any notice, request, or consent made pursuant to this Financial Bid shall be in writing and shall be deemed to have been made when delivered by post/e-mail/hand delivery under acknowledgment to an authorized representative of the respective Parties. However, where such communication is by way of e-mail, the same shall be only from the official E-Mail ID(s) followed by written confirmation duly signed by authorized signatory.
9. Integrity Pact

The Successful bidder will be required to sign Integrity Pact. It will be assumed that successful bidder have gone through the Integrity Pact (Annexure-A of this financial bid) and have no objections whatsoever in signing the contract.

10. Applicable Law Jurisdiction and Dispute Resolution:

The Financial Bid document shall be constituted and the legal relation between the parties hereto shall be determined and governed according to the laws of Republic of India and only courts at Delhi and the High Court at Delhi shall have the jurisdiction in all matters arising out of/ touching and/or concerning this agreement and parries to this agreement agree to irrevocably submit to the exclusive jurisdiction of those courts for purposes of any such proceeding. The aforementioned exclusive and irrevocable jurisdictions of aforesaid courts are irrespective of place of occurrence of any cause of action pertaining to any dispute between the parties.

All or any disputes arising out or touching upon or in relation to the terms of this tender document and process thereof including the interpretation and validity of the terms thereof and the respective rights arid obligations of the parties shall be settled amicably by mutual discussion failing which the same shall be settled through arbitration. The arbitration proceedings shall be governed by the Arbitration and Conciliation Act of 1996 (as amended up to date) or any statutory amendments/ modifications thereof for the time being in force. The venue of the arbitration shall be at New Delhi, India and language of arbitration shall be English.

Nothing contained in this clause shall prevent the Nafed from seeking interim injunctive relief against the intending Applicant in the courts having jurisdiction over the parties.

11. Disclaimer:

The issue of this document does not in any way commit or otherwise obliges NAFED to proceed with all or any part of Financial Bid process. The Financial Bid is not the subject of any process contract or any contractual obligations between NAFED and intending investor. NAFED may, at its absolute discretion, elect to abandon any part or whole of the process without giving prior notice to the prospective suppliers.

*********End of Financial Bid document********
Annexure-C

  INTEGRITY PACT 

(on the non judicial stamp paper of Rs.100/- or on the letterhead of the company / firm)

Between 

National Agricultural Cooperative Marketing Federation of India Ltd. (NAFED) an apex level Cooperative Marketing Organization, registered under  Multi State Cooperative Societies Act, 2002, having its Head Office at Buyer House, Siddhartha Enclave, Ashram Chowk, New Delhi-110014,hereinafter referred to as “NAFED”, 

And

 _________________________________,a Limited/Private/PartnershipFirm/Sole/Proprietorship/ Cooperative society registered under the provisions of Companies Act of 1956 and/or 2013/ Partnership Act, 1932, having its Regd. Office at ____________________________________ through its (Designation), (Name) , resident of ______________________________________ duly authorized (hereinafter referred to as “INTENDING INVESTOR ”) which expression shall unless otherwise repugnant to the context or meaning thereof include and always be deemed to include its successors and assignees) of the second part.

 





Preamble 

 NAFED is an apex organization of marketing cooperatives in India. NAFED is also one of the central nodal agencies for procurement of notified agricultural commodities under Price Support Scheme (PSS). NAFED is also procuring Pulses for Buffer Stocking under Price Stabilization Fund (PSF) Scheme of Government of India. 

NAFED has invited financial bid from intending investors for sale of lucknow municipal corporation bonds 
Section 1 – Commitments of NAFED 

1. 

NAFED commits itself to take all measures necessary to prevent corruption and to observe the following principles: - 

No employee of NAFED, personally or through family members, will in connection with the bid for or the execution of the contract, demand, take a promise for or accept, for self or third person, any material or immaterial benefit which he/she is not legally entitled to.  

NAFED will, during the bid process treat all bidder(s) with equity and reason. NAFED will in particular, before and during the bid process, provide to all bidders the same information and will not provide to any bidder(s) confidential/additional information through which the bidder(s) could obtain an advantage in relation to the tender process or the contract execution.  

NAFED will exclude from the process all known prejudiced persons.  

2. If NAFED obtains information on the conduct of any of its employees which is a criminal offence under the Indian Penal Code (IPC) or Prevention of Corruption (PC) Act, or if there is a substantive suspicion in this regard, NAFED will inform its Chief Vigilance Officer and initiate disciplinary actions as per laid down procedures.  
  Section 2 – Commitments of the Bidder 

1.
The Bidder commits to take all measures necessary to prevent corruption and to observe the following principles during participation in the tender process and during the contract execution. 

The Bidder will not, directly or through any other person or firm, offer, promise or give to any of NAFED’s employees involved in the bid process or in the execution of the contract or to any third person any material or other benefit which he/she is not legally entitled to, in order to obtain in exchange any advantage of any kind whatsoever during the bid process or during the execution of the contract.  

a. The Bidder will not enter with other bidder(s)/contractor(s) into any undisclosed agreement or understanding, whether formal or informal. This applies in particular to prices, specifications, certifications, subsidiary contracts, submission or non-submission of bids or any other actions to restrict competitiveness or to introduce cartelization in the bidding process.  

b. The Bidder will not commit any offence under the relevant IPC/PC Act. Further the Bidder will not use improperly, for purposes of competition or personal gain, or pass on to others, any information or document provided by NAFED as part of the business relationship, regarding plans, technical proposals and business details, including information contained or transmitted electronically.  

c. The Bidder of foreign origin shall disclose the name and address of                      its Agents/representatives in India, if any. Similarly the Bidder of Indian nationality shall furnish the name and address of its foreign principals, if any. All the payments made to the Indian agent/representative will be in Indian Rupees only. 

d. The Bidder will, when presenting the bid, disclose any and all payments made or committed or intended to be made to agents, brokers or any other intermediaries in connection with the award of the contract.  

2.
The Bidder will not instigate third persons/firms to commit offences outlined above or be an accessory to such offences. 

Section 3- Disqualification from bid process and exclusion from future bids 

If the Bidder, before award of the contact or during execution thereof commits a transgression through a violation of Section 2 above or in any other form such as to put its reliability or credibility in question, NAFED shall be entitled to disqualify the Bidder from the bid process or to terminate the contract, if already signed, on that ground. 

If the Bidder commits a serious violation of Section 2 above or in any other form such as to put its reliability or credibility as Bidder into question, NAFED shall also be entitled to exclude the Bidder from participating in the future bid processes for a duration as may be considered appropriate by it. 

Section 4 - Compensation for Damages and Forfeiture of EMD 

If NAFED disqualifies the Bidder from the bid process prior to the award of the contract according to Section 3, NAFED shall be entitled to demand and recover the damages equivalent to Earnest Money Deposit/Bid Security, by forfeiting the same as stipulated in the bid.  

If NAFED terminates the contract according to Section 3, or if NAFED is entitled to terminate the contract according to Section 3, NAFED shall be entitled to demand and recover from the Bidder liquidated damages as per contract or the amount equivalent to Performance Bank Guarantee stipulated in the tender.  

Section 5 – Previous transgression 

The Bidderr declares that it did not commit any transgressions in the last 3 years with any Company in any country with regard to any anti-corruption law or practice or with any other Public Sector Enterprise in India that could justify its exclusion from the bid process.  

 
If the Bidder makes incorrect statement on this subject, it may lead to 

disqualification from the bid process or termination of the contract if already awarded.  

Section 6 – Equal treatment of all Bidders 

The Bidder undertakes to demand from all Subcontractor(s) a commitment in conformity with this Integrity Pact, and to submit it to NAFED before signing of the contract, if awarded in its favour.  

NAFED will enter into agreements with identical conditions as this one with all bidders. NAFED will disqualify from the bid process any bidder who does not sign this Pact with NAFED or violates its provisions.  

Section 7 – Criminal charges against Bidder(s) 

If NAFED obtains knowledge of conduct of a bidder, contractor or subcontractor or of an employee or a representative or an associate of the bidder, contractor or subcontractor which constitutes corruption, or if NAFED has substantive suspicion in this regard, NAFED will inform the same to its Chief Vigilance Officer. 

Section 8 – Independent External Monitor /Monitors 

NAFED has appointed competent and credible Independent External Monitor(s) (IEMs) for this Pact. The task of the Monitor is to review independently and objectively, whether and to what extent the parties comply with the obligations under this agreement.  

The Monitor is not subject to instructions by the representatives of the parties and performs his functions neutrally and independently. 

Bidders accept that the Monitor has the right to access, without restriction, all project documentation of NAFED including that provided by the Bidder. The Bidder will also grant the Monitor, upon his request and demonstration of a valid interest, unrestricted and unconditional access to its project documentation. The same will also be applicable to Subcontractor. The Monitor shall treat the information and documents of NAFED and the Bidder with confidentiality.  

NAFED will provide to the Monitor sufficient information about all meetings among the parties related to the Project provided such meetings could have an impact on the contractual relations between NAFED and the Intending Investor. The parties offer to the Monitor the option to participate in such meetings.  

As soon as the Monitor notices, or believes to notice, a violation of this agreement, he will so inform the Management of NAFED and request the Management to discontinue or take correction action or to take other relevant action. The Monitor may in this regard submit non binding recommendations. Beyond this, the Monitor has no right to demand from the parties that they act in specific manner, refrain from action or tolerate action.  

The Monitor will submit a written report to the MD, NAFED within 8 to 10 weeks from the date of reference or intimation to him by NAFED and should the occasion arise, submit proposals for correcting problematic situations.  

If the Monitor has reported to the MD NAFED a substantiated suspicion of an offence under relevant IPC/PC Act, and the MD NAFED has not, within the reasonable time taken visible action to proceed against such offence or reported it to the Chief Vigilance Officer, the Monitor may also transmit this information directly to the Central Vigilance Commission.  

The word Monitor would include both singular and plural.  

Section 9 – Pact Duration 

This pact begins when both parties have legally signed it. It expires for the Bidder twelve months after the last payment under the contract, and for all other bidders six months after the contract has been awarded.` 

If any claim is made/lodged during this time by either party, the same shall be binding and continue to be valid despite the lapse of this pact as specified above, unless it is discharged/determined by MD, NAFED. 

 Section 10 – Other provisions 

This Integrity Pact is an independent agreement between the parties and is subject to Indian Law. The arbitration clause if any in the bid shall not apply to this agreement. Place of performance and jurisdiction is the Registered Office of NAFED. i.e. New Delhi.  

Changes and supplements to this Pact as well as termination notices to be issued, if any, shall be made in writing. Side agreements have not been made.  

If the Bidder is a partnership firm or a consortium, this agreement shall be signed by all partners or consortium members.  

Should one or several provisions of this agreement turn out to be void, the remainder of this agreement shall remain valid. In such a case, the parties will strive to come to an agreement to their original intentions.  
____________________________ 
________________________ 

(For & On behalf of NAFED) 
                (For & on behalf of The Bidder/Contractor) 

(Office Seal) 
 





       (Office Seal)

FORMAT FOR FINANCIAL BIDS-LMC BONDS
	S. No. 
	Instrument
	ISIN Particulars 
	Issue Date 
	No. of Units 
	Face Value 
	Coupon Rate 
	Maturity Date 
	BID PRICE
	YTM

	1.
	NCD/ Bonds 
	INE05OC24017
	18-11-2020
	450
	     1,42,900 
	8.50%
	18-11-2024
	
	

	2.
	NCD/ Bonds 
	INE05OC24025
	18-11-2020
	450
	     1,42,900 
	8.50%
	18-11-2025
	
	

	
	
	
	
	
	
	
	
	
	

	
	Total (value)
	
	
	
	
	
	
	
	


FORMAT FOR FINANCIAL BIDS-PERPETUAL BONDS
	S. No.
	ISIN
	Security Name
	Purchase Date
	Units
	Rate
	Coupon Rate
	Call Dates
	BID Price
	YTM

	1
	INE062A08272
	SBI SR II 7.73 BD Perpetual
	09-03-21
	     50.00 
	101.9857
	7.73%
	24-11-25
	
	

	2
	INE160A08183
	PNB SR XII 8.60 LOA Perpetual
	09-03-21
	     50.00 
	100.3300
	8.60%
	22-01-26
	
	

	3
	INE020B08DL4
	REC SR 206 7.97 BD Perpetual
	18-03-21
	     50.00 
	102.5047
	7.97%
	31-01-31
	
	

	
	Total (Value)
	 
	 
	 
	 
	  
	
	
	










(For & on behalf of The Bidder)
 






            

 (Office Seal)

