PUBLIC AUCTION

INDUSTRIAL PROPERTY AT PRIME SOUTH DELHI LOCATION
(Pursuant to Order of Hon’ble Delhi High Court dated December 10, 2009 passed in
Execution Petition N0.223 of 2009 titled as “NAFED Vs. Rajesh Khanna and Ors™)

Date of Auction: Wednesday, the 12" January, 2011 at 11.30 a.m.
Venue: At site of property described below :-

PROPERTY UNDER AUCTION

5 o Reserve
No Description of property Price

1. | Industrial Property No. E-16/B-l, Extension, Mohan | ¥ 11,00,00,000/
Cooperative Industrial Estate, Mathura Road, New Delhi-
110044 admeasuring 1,428 sq.yds or its thereabouts | (Rupees Eleven |
comprising inter-alia, of basement, ground and first floors
having an aggregate covered area of 16,000 sq. ft. or its Crores)
thereabouts.

Inspection of Property: Between 11 a.m. to 3 p.m. on 34 4% 6™ 7% 10" and 11"
January, 2011 and between 10 a.m. to 11 a.m. on 12" January, 2011.

Brief terms and conditions : (i) Property will be auctioned on “AS IS WHERE IS” basis under
the supervision of the Court Commissioner: (ii) Intending Bidders to make a Refundable Caution
Deposit of Rs.25 Lakhs through DD/PO in favour of NAFED to become eligible to participate in
the Bid; (iii) Highest Successful Bidder to deposit Earnest Money equivalent to 10% of the Bid
amount at the fall of hammer by way of DD/PO in favour of NAFED; (iv) Exact and Detailed
Terms and Conditions of this Public Auction are available with (a) NAFED (Tie Up Section),
NAFED House, Ashram Chowk, New Delhi-110014 Ph. N0.26340019, 26341810 website:
wiww.nafed-india.com and (b) M/s Niadar Mall Jai Krishen, Government Auctioneers, A-456
Defence Colony, New Delhi-110024. (Contact Person: Gopal Krishen Ph. N0.24334690 M-
0810757456 website: www.auctioneerindia.com), and (v) Inspection of documents of the
Industrial Property can be had from the office of NAFED, at the address given above. The Exact
and Detailed Terms and Conditions shall prevail over these brief Terms and Conditions in case of

any discrepancy. - B \/-JC 1 .
; ol Lommin MY
Issued Under Authbrity of Hon'ble Delhi High Court

Through : Ashwini Kumar Mata, Senior Advocate
Court Commissioner

Chamber No.474, Delhi High Court

Sher Shah Road, New Delhi 110003




PUBLIC AUCTION

PUBLIC AUCTION OF INDUSTRIAL PROPERTY AT A PRIME SOUTH DELHI
LOCATION PURSUANT TO ORDER OF HON'BLE DELHI HIGH COURT DATED
DECEMBER 10, 2009 PASSED IN Ex. P. No. 223 of 2009 TITLED AS “NAFED Vs.
RAJESH KHANNA & ORS”

Date of Auction : 12" January 2011 (Wednesday)

Time of Auction : 11.30 a.m.

Venue of Auction 7 At site of the prope

Property Inspection 3 39, 4™ 6" 7% 10t ang 11" January, 2011

(between 11 a.m. to 3 p.m.)
12" January 2011
(between 10.00 a.m. to 11.00 a.m.)

DESCRIPTION OF THE PROPERTY RESERVE PRICE

o e e e
Industrial property bearing Plot No. E-16/B-1, Extension, Mohan
Co-op. Industrial Estate, Mathura Road, New Delhi — 110 044 | % 11,00,00,000/-

containing by admeasurement a plot area of 1,428 square yards
or its thereabouts comprising inter alia, of basement, ground and
first floors having an aggregate covered area of 16,000 square
feet or its thereabouts.

(Rupees Eleven
Crores)

TERMS & CONDITIONS

j Property is being auctioned pursuant to order of Hon'ble Delhi High Court
dated December 10, 2009 passed in Ex. P. No. 223 of 2009 titted as “NAFED
Versus Rajesh Khanna & Ors”.

2 Auction is subject to confirmation by the Hon'ble Delhi High Court.

3, Any further information regarding the property, inspection of title deeds, terms

and conditions of auction can be had/ verified from the office of Nafed at

subject matter of a Deed of Perpetual Sub-Lease dated June 5, 1978
executed by the President of India (represented through the then Delhi
Administration) referred to therein as the Lessor, the Mohan Co-operative
Industrial Estate Limited (referred to therein as the Lessee) and one Shri
Rasiklal Parikh son of Shri Ramanlal Parikh (referred to therein as, the Sub-
Lessee). The said Indenture requires obtaining prior written consent and
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10.

i

12.

Persons interested in inspecting the property may do so on dates mentioned
herein.

The plot area and the covered area given above is based on documents
available on record and/ or as intimated by Shri Sandeep Khanna and Shri
Kamal Khanna. In case of any variation in measurement/ size of the property
on any account whatsoever, the same does not give cause for any legal
recourse as the property is being auctioned on an “as is where is basis”.

All bidders should (prior to auction) satisfy themselves about the correctness
of the description, measurements, boundaries etc. of the property. No
enquiries in this regard will be entertained at the time of auction. Participation
in auction shall be held to constitute a complete waiver of all objections to
discrepancies in title, description etc. of the property.

Nafed has made its best effort to ascertain outstandings due to Government/
Municipal authorities in respect of the property. Bidders are advised to verify
such liabilities (whether currently known or not). All such liabilities (in addition
to the bid amount) shall be the liability of the highest successful bidder.

Any person competent to contract (unless prevented by sovereign or judicial
restraint) and subject to these terms and conditions is eligible to participate
and bid in the public auction.

Bidders are required to declare before commencement of the auction as to
whether they are bidding on their own behalf or on behalf of a principal. If a
bidder is acting as an agent, he/ she/ they/ it has to deposit with the Court
Commissioner his/ her/ their/ its authority. Only upon acceptance of such
authorization, would such bidder(s) be permitted to participate in the auction.

Bidding by Non-Resident Indian (NRI) / Person of Indian Origin (PIO) /
Overseas Citizen of India (OCl) / Foreigners is subject to rules and
regulations of Reserve Bank of India and other applicable laws.

Prior to the commencement of auction proceedings, all eligible bidders are
required to provide their correct name, parentage and age (in case of natural
persons), correct and complete postal address and PAN Numbers and where
the bidder is acting as an agent, in such an event, the aforesaid particulars of
the principal as well. No change/ alteration of name will be allowed. Intending
Bidders are requested to keep in readiness self attested copies of proofs of
the above details.

Intending bidders are required to deposit as auction participation deposit, a
Refundable Caution Deposit of Rs. 25,00,000 (Rupees Twenty Five Lakhs
only) with the Court Commissioner. This amount is to be furnished by a
crossed Bankers Pay Order/ Demand Draft drawn in favour of NAFED, New
Delhi payable on any scheduled Bank in Delhi. Subject to the terms and
conditions provided herein, such refundable caution deposit (other than that of
the highest successful bidder) would (subject to Clauses 13, 14, 17 & 19
hereof) be refunded to the respective bidders at the end of the auction. In
case of the highest successful bidder, his/ her/ their/ its refundable caution

et



13.

14.

15.

16.
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18.

19.

deposit is refundable only on payment of Earnest Money in full. However, the
highest successful bidder is entitled to adjust the refundable caution deposit in
the earnest money payable.

The refundable caution deposit is liable to forfeiture if the concerned bidder
causes or attempts to cause any disturbance or hurdle in the conduct of the
auction, or (if being declared the highest successful bidder) fails to pay the
earnest money on the fall of hammer.

Each participating bidder (irrespective of its constitution) can be represented
by one individual only. However, the above referred individual may be allowed
to take one extra person into the auction venue, on the condition that the
participating bidder and his/ her/ their/ its individual representative referred to
above will throughout the auction proceedings be responsible for that extra
person’'s proper conduct, decorum and observance of rules of auction. Any
failure in this behalf shall render the refundable caution deposit of the
concerned bidder liable to forfeiture.

The Court Commissioner may by himself or with the aid of acknowledged and
recognized professionals conduct auction proceedings.

The property may at any time be withdrawn from the auction without assigning
any reasons.

The Court Commissioner reserves the right to cancel or postpone the auction
to any date and/ or time besides reserving the right to reject any bid(s),
including the highest bid without assigning any reason to the bidders and/ or
Nafed. In such an event, all refundable caution deposits shall be refunded to
concerned bidders without any interest. However, where any refundable
caution deposit has been forfeited, the same shall not be refundable.

Forms required to be filled in by intending bidders including the ferm to be
filled in by the highest successful bidder are available for inspection prior to
the commencement of auction. All eligible bidders are required to fill in such
auction participation forms prior to the commencement of auction. The highest
successful bidder shall additionally submit the applicable form on being
declared the highest successful bidder at the close of the auction.

Upon the fall of the hammer, the highest bidder shall be declared as the
highest successful bidder, who immediately on spot, on the fall of the
hammer, shall pay the earnest money. Earnest money is declared to be
equivalent to 10% of the highest bid amount, viz., the bid amount of the
highest bidder. The Earnest Money is to be paid by means of Account payee
Bankers Cheque/ Bank Draft in favour of NAFED, drawn on any scheduled
bank in Delhi. Such highest successful bidder shall also fill in all requite
form(s) referred to above. Failure to make payment of the Earnest Money as
stipulated above would render the refundable caution deposit of such highest
successful bidder liable to forfeiture. The highest successful bidder is also
required to confirm in writing under his/ her own signature that he/ she/ they/ it
has/ have bid for the purchase of the property in auction on terms and
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auction would continue to be enforceable and binding until the auction is
closed and refundable caution deposits returned in accordance with these
terms and conditions.

Failure of the highest successful bidder to make payment of 25% of the
highest successful bid amount within the time stipulated above would render
all payment(s) made by him/ her/ them/ it made till then liable to forfeiture.
Failure of the highest successful bidder to make payment of the entire
balance 75% of the highest successful bid amount within the time stipulated
above would render all payment(s) made by him/ her/ them!/ it till then liable to
forfeiture. No request shall be made, entertained or granted for any extension
of time on any ground.

Possession of the property shall be given to the highest successful bidder
only after the sale is confirmed by the Hon'ble Delhi High Court and after
completion of all legal formalities including execution of all requisite transfer
documents, payments of all dues and registration of document(s) of title in
favour of the highest successful bidder.

All expenses of conveyance, including but not limited to legal charges, stamp
duty and registration fees as applicable, will have to be borne by the highest
successful bidder and paid to the concerned authority. The highest successful
bidder (in addition to the highest successful bid amount) that is payable to
Nafed, will also be exclusively liable and have to pay all and/ or any
outstanding(s) dues against the property. Outstandings known to Nafed would
be announced at the time of the commencement of auction. Intending bidders
would themselves be liable and responsible to ascertain such outstanding(s)
as that would constitute the liability of the highest successful bidder. The
highest successful bidder shall also be liable to pay the unearned increase to
the Delhi Administration / the concerned authority as per the Deed of
Perpetual Sub-lease dated 5" June, 1978.

If the highest successful bidder neglects and/ or refuses and/ or fails to
comply with any of the terms and conditions provided herein, besides
exercising its rights to forfeit the amount(s) paid by the highest successful































