AUCTION NOTICE

NAFED invites interested parties for purchase of the following commodities lying at MSWC godowns since 2005 on AS IS WHERE IS basis :

	No.
	Godown
	Commodity
	Quantity
	Reserve price

	1.
	Baramati
	Ceramic Tiles 

(various sizes)
	38620 Sq.mtr.
	Rs.75/- per Sq.mtr for wall tiles and Rs.110/- per Sq.mtr for floor tiles

	2.
	Nira
	-do-
	69903 Sq.mtr
	-do-

	3.
	Phaltan
	-do-
	66085 Sq.mtr.
	-do-

	4..
	Karjat
	-do-
	121533 Sq.mtr.
	-do-

	
	
	Total
	296141 Sq.mtr.
	

	5.
	Phaltan

	Pomegranate Juice

 Concentrate
	286.35MT

(1245 drums)
	----

	6.
	Baramati
	-do-
	163.07 MT 

(709 drums)


	----

	7.
	Kamshet
	-do-
	584.43 MT

(2541drums)
	----

	
	
	Total
	1033.85 MT

(4495 drums)
	----


Stocks can be inspected at above godowns during working hours.  Interested parties can participate in the Auction by depositing Caution/Entry Fee of Rs.1 (One) lac.  The auction would be held on 07.04.2010 at 3 PM at below mentioned address.    Detailed terms and conditions can also be obtained either from the office or downloaded from the website www.nafed-india.com

Branch Manager

NAFED – 622-24 Market Yard

Gultekadi, Pune 411037

Ph: (020) 24272182 / 24274912 

Mob : 9373311888

[image: image1.wmf]                         National Agricultural Cooperative Marketing Federation of India Ltd.

622-24 Market Yard

Gultekadi, Pune 411037 (Maharashtra)

Ph: (020) 24272182 / 24274912 / 9373311888
P U B L I C     A U C T I O N

Date of Auction : 07.04.2010  (Wedneday) at 3.00 P.M.

Venue : NAFED, 622-24 Market Yard, Gultekadi, Pune 411 037

STOCKS UNDER AUCTION

.
	No.
	Godown
	Commodity
	Quantity
	Reserve price

	1.
	Baramati
	Ceramic Tiles 

(various sizes)
	38620 Sq.mtr.
	Rs.75/- per Sq.mtr for wall tiles and Rs.110/- per Sq.mtr for floor tiles

	2.
	Nira
	-do-
	69903 Sq.mtr
	-do-

	3.
	Phaltan
	-do-
	66085 Sq.mtr.
	-do-

	4..
	Karjat
	-do-
	121533 Sq.mtr.
	-do-

	
	
	Total
	296141 Sq.mtr.
	

	5.
	Phaltan

	Pomegranate Juice

 Concentrate
	286.35MT

(1245 drums)
	----

	6.
	Baramati
	-do-
	163.07 MT 

(709 drums)


	----

	7.
	Kamshet
	-do-
	584.43 MT

(2541drums)
	----

	
	
	Total
	1033.85 MT

(4495 drums)
	----


   TERMS & CONDITIONS
1.
The stocks are being sold by NAFED in pursuance of the Orders passed by the learned Arbitrator in the arbitration matter between NAFED and Shell Mercantile Corporation Ltd on “AS IS WHERE IS” basis.

2.
Any further information regarding the stocks to be auctioned and terms and conditions of sale can be had/verified from Branch Manager, NAFED, Pune Mobile: 9373311888 on any working day between 11.00 A.M. to 5 P.M. 

3.
The persons interested in inspecting the stocks may do so by visiting the above mentioned godowns of Maharashtra State Warehousing Corporation Ltd. on any working day between working hours at their own costs.  Nafed’s representative shall however be present there to facilitate inspection. 

4.
All the bidders should prior to the auction satisfy themselves about the description and quality etc. of the stocks. No enquiries in this regard will be entertained at the time of auction. On the stocks being knocked down in favour of a bidder in the auction, he shall be held to have waived all the objections to the description, quality etc. of the stocks.

5.
Any person who is competent to contract, except a minor or a lunatic or person of unsound mind, may participate and bid in the auction.

6.
All the bidders are required to declare before hand whether they are bidding on their own behalf or on behalf of their principals. When a bidder is acting only as an agent, he has to deposit with the officer supervising the auction, the authority from his principal for bidding in the auction.

7.
Biddings or purchases of the stocks by the NRI are subject to rules and regulations of Reserve Bank of India and other laws for the time being in force.

8.
The successful bidder should mention in the bid sheet the correct name of the purchaser in whose name/names the stocks is intended to be transferred. No subsequent change/alteration of the name/names will be allowed.

9. Intending bidders are required to deposit for participation in the auction, a REFUNDABLE CAUTION/ENTRY DEPOSIT of Rs. 1,00,000/-/- (Rupees One Lac only) with the Auctioneers by a crossed Bankers Pay Order/Demand Draft drawn in favour of the NAFED, Pune payable on any scheduled Bank in Pune. These deposits will be refunded subject to the terms thereof to the respective bidders except the successful bidder who will be entitled for the refund of the deposit only on payment of Earnest Money. However, if the successful bidder so wants, this amount will be adjusted against the earnest money payable by him. The caution deposit is liable to be forfeited if the bidder concerned causes or attempt to cause disturbance or hurdles in the conduct of the auction or fails to pay earnest money on the fall of hammer. The intending bidder paying Rs. 1,00,000/- in the manner indicated above, may be allowed to take one extra person to the auction hall, with the condition that the intending bidder will be responsible for his proper conduct, decorum and observance of rules of the auction sale, failing which the above sum of Rs 1,00,000/- is liable to be forfeited.

10. NAFED may withdraw all the stocks or any one or more of them from the auction without assigning any reason.

11.
NAFED reserves the right to cancel or postpone the auction at any time. It also reserves the right to reject any bid, including the highest bid without assigning any reason. In such an event, the money already paid will be refunded to the intending purchaser without any interest, unless the same is forfeited because of the reasons mentioned above.

12.    The successful bidder shall submit a duly filled in application in the form immediately after the close of the auction of the stocks in question.

13.
The successful bidder whose bid has been accepted shall immediately on the spot pay as EARNEST MONEY equivalent to 25% of Reserve Price (After adjustment of Caution Money) by A/c payee Bankers Cheque/Bank Draft in favour of the NAFED Pune drawn on any scheduled bank in Pune. He should confirm in writing and under his own signature that he has purchased the stocks in the auction on the terms and conditions of sale mentioned herein and thereafter, pay 75% of the bid amount within 10 days of the auction. 

14. Failure on the part of successful bidder to pay the first installment of 25% of the bid amount and the remaining part of the bid within the period above shall result in forfeiture of the amounts already paid. No request for extension of time shall be entertained on any grounds. 

15.    All payments must be made by banker’s Pay Order/DD drawn in favour of NAFED Pune on any schedule bank and payable at Pune.

16.   If the purchaser neglects or refuses to comply with any of the above conditions, the money already paid shall be forfeited and shall not be refunded. NAFED will be at liberty to resale all stocks and the deficiency, if any, arising from such re-sell, shall have to be made good by the defaulting purchaser. The defaulting purchaser shall not, however, be entitled to any advantage arising on re-sale of the stocks.

17.    The purchaser will also have to pay all taxes including the VAT as applicable, if any. The purchaser has to abide with all the laws of Maharashtra State or any other Govt. body while doing any act on the above stocks.

18.    The stocks are being sold on “AS IS WHERE IS BASIS” and in the same state and conditions as these stand at the time of completion of sale. The said stocks shall remain at the sole risk of the purchaser from the date of his taking possession or from the date of completion of sale, whichever is earlier.

19.  All bidders/purchasers shall be deemed to have read and acquainted themselves with the conditions of sale and give their bids subject to these conditions.

20.
The purchaser shall abide by any other conditions, which may be announced by the auctioneer or any other authorized Officer on behalf of NAFED or Court Observer at the time of Auction Sale.

21.
Any dispute arising out of this auction sale shall be referred to the Managing Director, NAFED, New Delhi or his nominee and his/her decision shall be final and binding on all the parties.  Only Courts in Pune shall have exclusive jurisdiction to adjudicate on any matter arising under/or relating to the auction/sale.

22.
The particulars mentioned above have been stated to the best of the information of the undersigned, but the undersigned / Auctioneer shall not be answerable for any error, mis-statement or omission and all the bidders & purchasers shall be deemed to have read and acquainted themselves of the conditions of sale and given their bids subject to these conditions.

23.
After payment of the total amount of bid in the manner prescribed under these conditions, the possession of the stocks will be arranged to the intending purchaser at the earliest.  

NOTE: THE PURCHASERS ARE REQUESTED TO INSPECT THE STOCKS IN ADVANCE AND BID AT THE ABOVE VENUE.

               I/We have heard, read and understood the foregoing Terms and conditions announced before the commencement of auction I/we will be bound by them and in token of the same I hereby put my signature.  

Signature of the highest/ participant bidder for stocks at S. No………….

Name and address_______________________________________________    
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